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THROUGH ONLINE PORTAL 

Ref:NISL/LISTING/2020-21 
Dated 12/02/2021 

The Secretary 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 

Mumbai-400001 

Subject: Un-audited Financial Results for the quarter and nine months ended 31/12/2020 

Dear Sir, 

Board of Directors of the Company in its meeting held on 12/02/2021 approved the Un-audited 
financial results for the quarter and nine months ended 31/12/2020. 

In pursuant to Regulation 33 and 30 read with Schedule III of Security and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith copy of Un-Audited financial results for the quarter and nine months ended 31/12/2020 
along with Limited Review Report. 

Kindly take note of the above and also update your website for the information of our shareholders 
and investors. 

Yours faithfully, 

For, Nova Iron & Steel Limited 

eeraj Kamar ~ 

(Company Secretary) 

Encl: as above 

Regd. Office : Village Dagori, Tehsil-Beltha, Bilaspur (Chhattisgarh)-d95224 

Yel. : +94-O07752-285206 Fax . +91-O7752-285213
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Independent Auditor's Review Report on the Standalone Quarterly Unaudited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Nova Iron & Steel Limited 
Village-Dagori, Tehsil Belha, Bilaspur 
Chhattisparh 

t
w
 

a 

We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron & 
Steel Ltd. (the “Company”) for the quarter.and nine months ended December 31. 
2020 ( the “Statement”) attached herewith, being submitted by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Regulation’), read with relevant 
circulars issued in this regard from time to time. 

The preparation of the statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended, 
read with “the Circular’ and other accounting principles generally accepted in India 
is the responsibility of the management of the Company and has been approved by 
the Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information 
performed by the Independent Auditor of ihe Entity” issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit 
opinion, 

Basis for Qualified Conclusion 

As stated in Notes. company has not provided for interest expense of Rs. 721.10 
Lakhs and Rs. 2.189.95 Lakhs (Estimated) for the quarter and nine months 
respectively ended 31° December 2020 related to borrowings of Rs. 31% 
Lakhs. Statements of accounts were not available to confirm the balangés/i 
chargeable thereon. Boe 

  

    

 



Had the interesi been so provided, the finance cost and net loss would have been 
higher by Rs. 721.10 Lakhs and Rs. 2,189.95 Lakhs (Estimated) for the quarter and 
nine months respectively ended 31" December 2020. 

6. Qualified Conclusion 

Based on our review conducted as stated above, with the exception of matters 
described in the preceding paragraph, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results have 
not been prepared in all material respects in accordance with the applicable Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting 
practices and policies, and has not disclosed the information required to be disclosed 
in terms of ‘the Regulation’, read with ‘the Circular’ including the manner in which 
it is to be disclosed. or that it contains any material misstatement except for the 
matters specified here under, 

7, Emphasis of Matter 

a) Attention is invited to Note No. 5 of the financial results, that land under 
Property Plant and Equipment includes land valued at Rs, 330.69 Lakhs bought 
by the company in the name of third parties. Transfer of the same in the 
company’s name is yet to be initiated, 

Our Conclusion is not modified in respect of the above matter. 

8. Other Matter 

The Company has no Chief Financial Officer as required u/s 203 of the Companies 
Act 2013. 

Our Conclusion is not modified in respect of the above matter. 

   
For Ashw. ii AA ssociates 

. ‘ ams 
dA CCou fants 

  

      

    (Arvind in). 
NEE AT oe 

Partner “== 

M, No.: 097549 . Plaee: Ludhiana 
UDEN: 21097549 Ana ADIT Dated: 12.02.2021
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Statement of Un-Audited Financial Results forthe Quarter and Nine Months Ended As On 31“ December, 2020 
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  [Notes : 
  The above Unaudited Financial Results for the quarter and nine months ended on 31st December, 2020 have been reviewed by the Audit Committee and 

taken on record at the Board Meeting held on 12.02.2021 

  The figures of the previous quarter / year have been regrouped / reclassified , where ever considered necessary fo confirm the current year's 

classification. 
  Gratuity, Leave encashment, income taxes. Deferred taxes and other usual necessary provisions have been made on an estimated basis, 

  Land under Property Plant & Equipment includes land valued at Rs.330.69 Lakhs bought by the company in the name of third parties. Transfer of the 
same in the company's name Is yet to be intiated, 

  The company has not provided for interest expense on short term borrowings amounting to Rs 2,189.95 Lakhs during the period ended 31s! December 
2020. 
  The Company did not operate plant 1st April 2020 To 30th June 2020 due to Covid-19 pandemic. 

The Company has restarted its operation in Plant w.e.f. ist July 2020 in accordance with the guidelines issued by the Government of India 

  The company is in the process of evaluating the option of adepting new tax regime. Accordingly, deferred tax. has been calculated on the basis of tax rates 
as per existing tax regime. Sn SS   
  

  

  
‘Ciena FOpancon behalf of Board of Directors 

ose ak For Nova tron & Steel 

  

(H.C, Verma) 
Whole Time Director New Delhi 

DIN 00007684 12.02.2021   
  

  
   


